BLUE HERON RESORT
| NFORMATI ON STATEMENT

Notice to Purchasers. Par aphrased below are
provi sions of Section 84a of the M chigan Condom ni um Act
(the "Act"), which is being submtted to purchasers to
conply with the requirenents of the Act. By signing bel ow,
a purchaser acknow edges that he or she reviewed this
statenent and received from the developer a copy of the
recorded naster deed, exhibits thereto, a signed purchase
agr eenent, Condom ni um Buyers Handbook and disclosure
statenment.

Section 84a of the Act provides in pertinent part:

(1) the devel oper shall provide copies of all the follow ng
docunments to a prospective purchaser of a condom nium unit,
ot her than a business condom ni umunit:

(A) the recorded naster deed.

(B) a copy of the purchase agreenent that conforns
with section 84a of the Act, and that is in a formin which
the purchaser may sign the agreenment, together with a copy
of the escrow agreenent, if applicable.

(C a Condom nium Buyers's Handbook. The handbook
shall contain, in a promnent l|ocation and in bold face
type, the nane, telephone nunber, an address of the person
designated by the State adm nistrator of the Act to respond
to conplaints. The Handbook shall contain a listing of the
avail abl e renmedi es as provided in section 145 of the Act.

(D) a disclosure statenment relating to the project
containing all the follow ng:

(i) an explanation of the association of co-

owners’ possible liability pursuant to section 58 of the
Act .

(i) t he nanes, addr esses, and previ ous
experience with condom nium projects of each devel oper, any
management agency, and resi denti al mai nt enance and
alteration contractor, i ncl udi ng persons who are



“affiliated” with any of the above, as that termis defined
in Section 3(2) of the Act.

(iii) a projected budget for the first year of
operation of the association of co-owners.

(iv) an explanation of the escrow arrangenents
i f any.

(v) any express warranties undertaken by the
devel oper, t oget her with a statenent t hat expr ess
warranties are not provided unless specifically stated.

(vi) if the condom nium project is an expandable
condom ni um project, an explanation of the contents of the
master deed relating to the election to expand a project
prescribed in section 32 of the act, and an expl anation of
the material consequences of expanding the project.

(vii) i f t he condom nium  proj ect 'S a
contracti ble condom nium project, an explanation of the
contents of the naster deed relating to the election to
contract the project prescribed in section 33 of the act,
an explanation of the material consequences of contracting
the project, and a statenent that any structures or
i mprovenents proposed to be located in a contractible area
need not be built.

(viii) if section 66(2)(j) of the Act is
appl i cabl e, an identification of al | structural
i nprovenents |abeled pursuant to section 66 of the Act as
"need not be built."”

(ix) 1if section 66 (2)(j) of the Act is
applicable, the extent to which financial arrangenents have
been provided for conpletion of all structures and
i mprovenents |abeled pursuant to section 66 of the act
"must be built."

(x) ot her mat eri al i nformation about t he
condomi ni um project and a devel oper that the adm nistrator
requires by rule.

(2) A purchase agreenment nay be anmended by agreenent of



purchaser and devel oper before or after the agreenent is
signed. An anendnent to the condom ni um docunents effected
in the manner provided in the docunents or provided by |aw
may afford the purchaser any right or time to wthdraw in
addition to that provided in section 84(2) of the Act.

(3) At the time the purchaser receives the docunents
required in subsection (1), the devel oper shall provide a
separate formthat explains the provisions of this section.
The signature the purchaser upon this formis prinma facie
evidence of the docunents required in subsection (1) were
recei ved and understood by the purchaser.

(4 Wth regard to any docunments required under this
section, a developer shall not make an untrue statenent of
a material fact, or omt to state a material fact necessary
in order to nake that statenent made in the light of the
ci rcunst ances under which it was nade, not m sl eadi ng.

(5) The devel oper pronptly shall anmend a docunent required
under this section, to reflect any material changes or to
correct any om ssion in the docunents.

(6) In addition to other liabilities and penalties, a
devel oper who violates this section is subject to section
115 of the Act, which section inposes penalties upon a
devel oper or any other person who fails to conply with the
Condomi nium Act, any rule promulgated thereunder, or a
mast er deed; and nay nake a devel oper liable to a purchaser
of a unit for damages.

Dat ed: PURCHASER STATEMENT: UNIT __

| acknow edge receiving the follow ng docunments: 1. Master
Deed, with exhibits thereto consisting of the Condom nium
Byl aws, Pl ans; First, Second, and Third Anendnents thereto,
2. Disclosure Statement, 3. Condom nium Buyer’s Handbook,
4. Purchase Agreenment w any addenda, 5. Escrow Agreenent,
and 6. Association Bylaws and Articles of Incorporation.

This is Booklet # and Purchaser agrees to provide a
copy or permt inspection by and | ender or subsequent buyer
of Purchaser’s Unit. Repl acenent of any |ost or destroyed



bookl ets may be requested to the Association at a cost of
$25 per bookl et.




