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BUDGET

At closing. each purchaser of a lot at Blue Heron Resort wiil pay a one year assessment as a
working capital deposit. After the closing, each co-owner will pay an annual assassment as his share
of the common expenses of the condominium. The amounts collected from co-owners ara used to
operate and maintain the condominium. Because day-to-day operation of the condominium is
dependent upon the availability of funds, it is important that each co-owner pay his assessment in a
timely manner. Assessments at Blue Heron Resort are due by the first day of each year. In the event
a co-owner fails to pay this amount in a timely manner, the Condominium Bylaws provide that Blue
Heron Resort Associatiol1 may impose a lien upon a delinquent co-owners lot, collect interest at the rate
of seven (7%) percent per annum on delinquent assessments, and Impose other penalties.

The amount of the assessment will be determined by the amount of the common expenses.
Under the budget of the Blue Heron Resort Association for fiscal year 2000 adopted by the Developer
in the exercise of Its best judgment, each co~owner will pay $300.00 per year. This will generate an
annual revenue from sixty (60) lots of $18.000.00.

For fiscal year 2000, the estimated revenues and expenses of the condominium are as follows:

Income:

Expenses:

Snow Removal & Road Maintenance
Electrical

(Lights 8- Water Pumps)
Common Area Maintenance

(Sign and Landscaping)
Administrative

(Tax Return, Bank Charges,
Office Expenses)

Insurance

(Liability and Directors Coverage)

Contingency Reserve

TOTAL EXPENSE$:

$18,0001

5/200.00

2,160.00

4,500.00

1,740.00

2,600,00
1,800 ,osi

~18.000.00

Each co-owner must also pay other charges in connection with his ownership of a lot at Blue
Heron Resort. For example, .aachco-owner will be responsible for paying real estate taxes levied on his
lot and his undivided interest in the common elements, as well as any assessment for maintenance and
repair of the road, The amount of such taxes will be determined by the assessor of the Township oi
Orange

183sed upon $~OO.OOper 'lear, per 10: (number of lots equals S!xry)_
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