
BLUE HERON RESORTESCROWAGREEMENT

THIS AGREEMENT made this 1s r day of ~ Ll fUe , 2000,by and between RANDALL W. MANN, d/b/a GREAT AKE5. LAND CO.(the
"Developer"), and KALKASKA-ANTRIM TITLE COMPANY, a Michigan corporation (the
"Escrow Agent");

WITNESSETH:

WHEREAS, Developer intends to establish a land area residential condominium
known as Blue Heron Resort under and in accordance with the Michigan
Condominium Act (Act No. 59, Public Acts of 1978, as amended, hereinafter called
the "Condominium Act"); and

WHEREAS, Developer plans to sell lots in Blue Heron Resort to such persons
("Subscribers") who shall execute and enter into Purchase Agreements substantially
in the form attached hereto as Exhibit" A" (the "Purchase Agreement"); and

WHEREAS, all deposits received from Subscribers executing Purchase
Agreements are required to be deposited in escrow with a bank, savings and loan
association or title insurance company, licensed or authorized to do business in
Michigan under and pursuant to the terms and conditions specified by Section 103b
of the Condominium Act; and

WHEREAS, the parties desire to enter into this Agreement for the purpose of
satisfying the escrow requirement of the Condominium Act; and

NOW, THEREFORE,the parties hereto hereby agree as follows:

1. Deposit of Funds and Other Documents: Investment of Funds. Developer
shall promptly deposit with Escrow Agent all funds received as deposits from
Subscribers executing a PurchaseAgreement, together with a fully executed copy of
each Agreement and, if then available, a signed copy of the receipt of each
Subscriber required by Section 84a(3) of the Condominium Act acknowledging receipt
of the documents required to be delivered by Section 84a(1) of the Act. If not
delivered with the initial deposit of funds, the receipt required by Section 84a(3) shall
be promptly delivered by Developer upon receipt of the same. Upon receipt of such
funds, Escrow Agent may place the same in such interest bearing and insured deposit
account or certificate of deposit at such bank or other financial institution as Escrow
Agent shall determine to be appropriate in the sole and exclusive exercise of its
discretion to the end that such funds will be secure as to principal, insured against
loss and readily liquid so that they may be released and disbursed to the Subscriber
or Developer as otherwise provided by this Agreement.




